AUTHORIZATION LETTER FROM MARGIN CLIENTS {#&B&EFARERE

To: Hong Kong Securities (International) Company Limited e S (ERR) AR AT
(Exchange Participant and Corporation licensed for Type 1, 4 and 9 regulated (sl R ISR T RASE 1~ 4 &9
activities under the Securities and Futures Ordinance with CE No. AST016) BHE S RIREYAE - L CE 459% & ASTO016)
Room 706, 7/F, Tai Tung Building, 8 Fleming Road, Wan Chai, Hong Kong EAREIEMREAE 8 9RREIRE 7 18 706 =

Dear Sirs &R, Account No. = [C15EHE:

The undersigned in full understanding of the content of this letter hereby authorize your company, for a period not exceeding 12 months
from the date hereof in relation to all securities purchased or held for or on my/our behalf to: -
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1. deposit such securities as collateral for loans or advances made to your company by an authorized institution as defined by t he
Banking Ordinance;
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2. borrow or lend such securities for the purpose of the fulfillment of settlement obligations between Exchange members;

HEZEE T o DSER BT 82 M2 UG E

3. deposit such securities as collateral over which the Hong Kong Securities Clearing Company Limited shall have a first fixed
charge by way of continuing security for the discharge and satisfaction of your obligations and liabilities under the General Rules
of the Central Clearing and Settlement System.
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without notice to me/us, pursuant to the Securities and Futures (Client Securities) Rules.

Such stock borrowing and lending is to be implemented in accordance with Exchange regulations. Any consideration payable by or to
mel/us for the borrowing, lending, or deposit of securities under this authorization is to be set by separate agreement.
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Your company remains responsible to me/us for securities borrowed, loaned, or deposited under this authorization.
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I/'we understand that such securities may be subject to liens of third parties and return of such securities to me/us may be s ubject to
satisfaction of such liens.
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This authorization shall be deemed to be have been renewed for a period not exceeding 12 months on the same terms and conditi ons
specified above if:-

FETHNERT - A R e B SORPI AR EI RO R AU MG RAUI R (i 12 fE -

(A) I/IWe have received a written notice from your company at least 14 days before the expiry of the authorization informing me/us
the impending expiry and;
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(B) I/IWe do not object to the renewal of the authorization before its expiry.
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This authorization can be revoked by me/us by giving to your company at least 30 days prior written notice of revocation. Your company
has the right to terminate with notice all or any of the services immediately if your company considers in your opinion, that the absence
of the authority makes it not practicable for your company to continue to provide the relevant services to me/us.
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